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Sec. 5.

FI:s"AXCING AGRICULTURAL DE\·ELOP~IE~T. Chap. 77.

1055

CHAPTER 77.
The :\gricultural Development Finance Act.
1.-(1) The Treasurer of Ontario is hereby empowered to ~~::"~r~{or
borrow money by means of deposits in any amounts and fro~ ~r~~~~ to
any persons or corporations and to open offices for this
purpose at such points in the Province of Ontario as he may
find necessary. R.S.O. 1927, c. 67, s. L
(2) Moneys deposited under this section shall be subject~gf~~8to
to attachment in the same manner as money deposited in any attachment.
chartered bank. 1932, c. 53, s. 6.
2. Subject to the approval of the Lieutenant-Governor in ~or~jt'on8
Council the Treasurer may from time to time fix the condi- Interest
payment.and
lions as to interest and repayments which shall govern such
deposits but the rate of interest paid shall be not more than
four per centum per annum. R.5.0. 1927, c. 67, s. 2.

3. Moneys available under this Act shall. be used for ~~~p::;t
investment for anyone or all of the following purposes and may
mORer
be
no other:-used.
(a) loans to members of associa~ions under The Farm ~"'i'9. Stat.,
Loans Acl;
. I lura /R"'v.
Stat.,
(b) bo n d s or d ebe ntures .ISSU ed un d er Tlu: A gnCIl
e.78.
Det:elopment Act;
(c) bonds or debentures of or guaranteed by the Dominion
of Canada or any Province of Canada;
(d) bonds or debentures of or guaranteed by any municipality or school section in the Province of Ontario.
R.S.O. 1927, c. 67, s. 3.

(e) securities in which under The Trustee Act, trustees Rev. Stat.,
may im'est trust funds. 1933, c. 59, s. 4.
e. 165.

4. For the carrying out of this Act the Treasurer, with ~~~tg:
the approval of the Lieutenant-Governor in Council, may om~TlI.
appoint such officers as he shall deem necessary and all
expenses shall be paid out of and all revenue paid into the
Consolidated Revenue Fund. R.S.O. 1927, c. 67, s. 4.
5. The Lieutenant-Governor in Council, upon the recom- Regulatiolls.
mendation of the Treasurer, may make regulations for the
better carrying out of this Act. R.S.O. 1927, c. 67, s. 5.

